
STOCKS HOYE DP
ON SHORT COTOG

London Sold Early and Forced Recessions,Which Were Afterward
Wiped Out.

SHARP. GAIN IN EXCHANGE

Drive Against Shorts in Rock Ishnd and

Big Dealings in Eries Were
Features of Market.

There was a fair volume of business
transacted yesterday on the Stock Exchange,and the movement of prices on the
/whole was toward a higher level, notwithstandingthe setback received at the
opening. Tihe lower prices established in
jfche first half hour were generally ascribed
to selling for London account, coupled
with realizing sales in that market for
American traders. The drives against the
Short interests were repeated, but in a
father spasmodic manner.
The market yesterday was almost entirelyunder professional oontrol. The features

of the trading were Rock Island, Erie and
Amalgamated Copper. Less was heard of
ithe numerous railroad deals so generously
reported last week. The faillure of the
Colombian Senate to ratify the Panama
«.;anai Treaty was considered Denenciai to

the transcontinental railroads, especially
!by the professional element, but in bankingquarters this opinion was made light of
land different views were held.
Sterling exchange made a sharp advance

jto 4.8580. It closed on Saturday at 4.850.
Belling of American stocks in London was

given as the reason for the sharp -up turn.
There wias little change in the time money
market, with business very quiet.
The market closed irregular, but held

most of its gains.
\ Sales at the Board, including unlisted stocks,

amounted to 781,495 shares, against 404,120
hares on Saturday and 950,912 shares on Friday.Following Is a summary of yesterday's marketi.

Net
Sales. High. Low. Last. Ch'ge.

Ama.1. Cop..... 62,375 50% 46% 50% +2%
iAm. C. & F.... 400 34% 34 34% ..

A. C. & F. pf.. 140 g-t 84 84 +1
Am. Cot. Oil.. BOO 81 30% 31 +%
'Am. Express... 10 1S5 185 185
"Am. G. T 100 8 8 8 +2\
»Ain. Ice 05 7% 0% ~Va
Ana. Ice pf... 100 24 24 24 .%
Am. Linseed.. 500 10% 10% 10% .1%
Am. Loco 2,100 19% 18% 19% +1%
Am. Loco. pf. 100 84% 84% 84% .%
Am. S. & R.. 1,600 46% 45% 46% +%

*A. S. & R. pf. 200 89% 89% 811% .%
Am. Snuff pf.. 50 88% 8S% 88% ..

Am. a. Foun... 1,300 10 10 10
Am. Sug. Ref. 3,000 117% 116 H" +%
Am. S. R. pf.. 473,118 118 118
Anac. Cop 1,420 79% 78 79% +%

A., T. & S. Fe 57,900 63% 61% 63 +1%
A. T. & S. F. p 3,245 89% 88% 89% +%
Bait. & Ohio... 16,875 83% 82% 83% +%
Bait. & O. pf.. 988 88% 87% 8S% +%
Br. Rap. Trns.. 8,510 48% 45 48 +2%
Brunswick City 100 6% 6% 6% +%
Can. South 210 61% 61% 61% ..

"r>. K. IOC 1 O.tT lOW- J Ht
tat M» i*<'75 "73

CheS. & O 3,800 34% 82% 34% +1%
Chlo. & Alton.. 300 23% 22% 23% ..

Chi. & Alton pf 50 05% 65% Go%
Chi. & E. II. pf 100 124 124 124 +1
'hie. Gt. West. 4,460 18 17 18+%

C. Gt. W. pf B. 400 32% 81 32% +1%
C. Gt. W. deb.. 100 85 85 8".

M. & St. P. 16,110 145 143% 145 +1%
C.,1I. & S. P. p. HO 172% 1721,4 172% ..

( hi. & N. W.... 750 167% 166 167% 4%
Chi. Ter, Trans. 200 12 11 11
Chi. Ter. T. pf. 300 21 21 21 +%

Un. Trae.. 700 5% 5% 5% M%
T C., C.t O. & S.L. 1,110 74% 74 74% +1%

C.. h. & W. pf. 100 75 75 75 +4%
Col. F. & 1 1,025 53 51% 52% +Vt
Col. Soutl 600 .15 1414 15
Cod. So. 2d pff. 900 24% 24 24% +%
C. &- H. C. & X. 300 15% 15 15% +%
fV»nso]. Gas 1,415 179% 178% 379% +%
Con. T. Co. pf. 300 103% 103% 103% +%

Corn Products.. 1,074 29 28 29 +%
Corn Prod. pf... 20 80% 78 78
Del. & Hudson. 1,500 166% 164% 166% +1%
Del., L. & W... 200 246 245% 245% +%
Den. & Rio G... 300 25% 25 25% +%
t). & R. G. pf... 470 77% 77% 77% +%
I>. M. & F. D... 100 17 17 17 .1
De*. Southern.. 300 11 11 11
Det. South, pf.. <500 19 18% 19 +%
Det. United Ry. 200 69% 69% 69% +%Erie1 105,720- 31 28% 30% +1%
Erie 1st pf 9.230 68% 67% 68% +%
Erie 2d pf 7,500 53% 51% 53% +%
General Electric 1,950 167 163 165
Gt. North, pf... 100 175 175 .175 +10
Hocking Valley. 700 71% 6!) 71% +2%
Hock. Val. pf... 100 81% 81% 81% ..

Illinois Central 1,560 134% 133% 134% +%
inter. Paper 100 12% 12% 12% .'%
inter. Paper pf. 400 69% 68% 69% +%
Id. St. Pump pf. 10 76% 76% 76%
Iowa. Central.. i 2,400 24% 20% 24% +2%
Iowa Cen. pf... 3,100 44% 40 44% +5%
«.0.,F.S. & M.p 300 69 68 69
.Kan. City So... 300 22% 22% 22% ~%
Kan. C. S. pf... 300 39 38 39 +1%
h. E. & West... 300 33 32 32 .1%
I-mils. & Nash.. 7,600 108 106% 107% +%
Manhattan El.. 3,900 136% 134% 136 +%
"\MeT. ftvuuriiies. ° w o"+1
»Met. Street Ry. 4.170 116% 114% 115% +%
(Mexican Gent... 3.SOO 15% 14% 15% +%
Michigan Cent.. 100 124 124 1 24 +12
Jkllnn. & St. Li.. 200 62 61 62 +2%
M,St.P.& S.S.M. 1,400 59 56% 58 +1
M.SP& S.S.M.pf 200 129 1 2S 120 +1
Site.. Kan. & T. 6,650 21 20 20% +%
M., K. & T. pf.. 4.7T0 45's 42 44% +2
Missouri Pacific. 23,635 96% 94% 95% +94
tN'at. Bis. Co... 400 38% 37% 38% +1
Mat. Enamelling ICO 25 25 25
Nat. Lead Co.. 800 16% 10% 16% +%

(Nat. R. of M. pf 1,300 40% 40 40% .%
"N.R.of M. 2d !>f 100 24 24 24 .2

Y. Air Brake i)«C 13')% 127 12.0% +3
K- T. Central.. . 3.970 125% 124% 124% .%
(N.Y..C.& St. h. 110 26 26 26 +1
N.Y.N.H. & H. 280 196 195% 196 .%
N.T. & N. .r. T. 60 155 155 155

N. Y. O. & West 13,450 24% 23% 24% +%
Norfolk & West. 3,350 64 62% 6.'!% +%
.Jvorth American 3,950 83 76% 79 +2%
Pacific Coast... 100 47 47 47
Pacific Mail 1001 22 22 22 +%
penii. Railroad.. 16,720 125% 125 125% +%
People's Gas,Clil 1,220 95% 94% 95 .%
Pere Marquette. 100 78% 78% 78% %
P.,C.,C.& St. Tj. 2,000 64% 61 63% +2%
Press. Steel Car 1,500 44% 43% 44 .%
P. S. C pf 210 81% 81% 81% .%
Ry. Steel Spring 200 25 24 25 .%

Reading 38,500 56% 54% 56% +%
Reading 1st pf. 200 81% 81% 81% +%
Reading 2d pf.. 100 69% &9% 69% \ +%
Rep. Iron & S. 250 12% 12% 12% +%
Rep. I. & S. pf 1,000 67% 67 67% +%!

Rock Island 73,310 29% 25 > 29% +3%
Rock Island pf. 4,500 67% 63% 67% +1%
Rubber G. Mfg. 500 15% 15% 15% +%
Rutland pf 60 39 39 39
filj&SF 2d pf x. J,700 51% 50% 51% +%
St. Ixmls S. W.. 660 17% 16% 17% +1%
St. Ti. <S. W. l)f. 3,000 35 33 34% +1%
S.-S. S. & I. Co. 200 35 35 35
Southern Pacific 40,710 47 44% 46% +%
South. Railway. 7,825 22% 21% 22% +%
Southern Ry. pf. 317 84 83% 84
tTenxi. Coal & I. 5,220 45% 41% 4£% +2%
Texas Pacific... 2,900 27% 26% 27% +1%
Tex. Pac. L. Tr. 100 29% 29% 29% 4%
Toledo Rys. & L. 200 23 22% 23 +1
T.. St. X,. & W. 100 23% 23% 23% ..

3\,S.L. & W. pf. 750 31% 30% 31% 4%
Twin City R. T. 500 95 94% 94% .%
"U.B. & P.C. pf 112 70 70 70
Union Pacific... 52.020 77% 75% 76% 4%
Union Pacific pf 200 85% 85% 85% 4%
United R. I. Co. 500 16%. 15 16% .%
r. R. I. Co. pf.. 100 44% 44% 44% +%
*U. S. Leather.. 1,240 8% S 8% +%
*U. S. .Leath. pf 900 82% 82 82% +%
U.S.Realty & C. 720 8% 8\ 8% ..

U.S. R. & C. pf 1,050 46% 45% 46% +%
U. S. Rubber pf 300 40 39 40 +3
T\ S. -Steel 18,800 24% 23% 24 +%
U. S. Steel pf.. 6.280 72% 71% 72% ..

Va. C. Ch 3,520 22% 19% 22% +2%
Vul. De tinning 200 24% 24% 24% ..

"Vulcan D. pf.. 100 77% 77% 77% .%
Wabash 5,020 23% 21% 23% +1%
Wabash pf 6,400 38% 35% 38% 4-2%
W. U. Telegraph 600 83% 83% 83% -%
Wheel. & Ij. E. 200 17% 17% 17% .%
W.&L.E. 2d pf. 200 29% 29% 29% 4%
Wis. Central... 2,825 20% 19 20 41%
Wis. Cent. pf.. COO 40% 39% 40%. 41

Unlisted.

The following are the closing quotations for
stocks:.

Bid. Asked. Bid. Asked.
Adams Exp.221 L.E.& W.p. 95 110jAlb.& Susq.225 Longlsl.... 63 70
Allis.-Ohal.. 12% 13% Louis. & N.107 107%;.
Al.-Cbal. pf. 80 Man. Beach. 8 10
Ama]. Cop. 50% 50% Alan. Elev. .135% 135'*5j j
Am. Aff. Ch- 12 15 Md. Goal fif.100 125
A. A. C. pf.. 80 Met. Sec... 78 83
Am. B. Susr. 25 33 Met. S. Ry.115% 116V.,
A. B. S. pf. . 80 MWSE.of C. 23 25
Am. Bicy- % M. W. S. E.j<
A. Bh-y. pf. % 1 of C.ft... 60 68 <

N
Bid. Asked. Bid. Aaked.

A.0.& F. pf. 84 84% Mich. Cent..130 175
Am. Coal...200 25<> M. & St. L. 60 04
A. Cot.. Oil. 31 31% M.&S. L. p. 88 92
A. C. Oil pf. 85 90 j£ g i». &
A. D Tel.. 24 30 S. S. M... 58 59
Am. Exp...182 188 M..S. P.& S.Am. Gr. Tw. 0 10 g. M. pf..l2S 12914
A. H. & L.. 4 5 M., K. & T. 2o-;i 20%
A.H.&L. pf. 15 17 M.k.&T. p. 44% 44%
Am. Ice 6?i 7 Mo. Pac... 95% 90
Am. Ice pf. 24 25 Mob.& B. p. 96 10O
A. Liu. Co. 10% 11 N..C.& S.L. 92 loo
A.L. Co. pf. 33 34% Nat. Bis... 38 38%
Am. Loco... 19V. 20 N. Bis. pf.. 99% 100%
A- Loco pf.. 84% 85% n. En. & S. 25% 27
A. Malt. Co. 3 ;> N.E.& S. p. 80 89
A.M. Co. pf. 14% 17 Nat. Lead.. 16% 17
A. S. & R.. 46% 46% N. Lead pf.. 81% 85
A.S.&R. pf. 90 90% N.RRofNr p. 40% 40%
Am. Snuff.. 90 105 n Ii. R of
A. Snuff pf.. 88 M. 2d pf.. 25 25%
A. St. Foun. 10 12 KW fVn f!. 47 50
A. 8. F. pf. 47 r»i» n.Y. Air B.129G& 130
A. Suff. Rof.116% 117% N. Y. Cent. 124% 125
A- S R. pf.118 110 N. Y., B. &
Am. t & C. 77 82 M. fe. pf.. 85 HO
A- T & Tel.135 ny c & SL 25 28%
A. Tob. pf.,134 136 NY.O&SLlp.lOO 110
Am. Wool.. 8% 10 NYC&SL2p. 60 68
Am. W. pf.. 69 71 n. Y. Dock. 15 25
Ana. Cop... 79V1 80 N Y. D. pf. 53 55
Ann Arbor..2S 33 NY. &NJ.T.154 157%
f0" [>J «g NYNH & H.194 197
f M-o ls£ Rf §§r, §§ NY.O & W. 24% 24%
A TMP nf SOU Inu Nor- & W- g3* <»»
ii rf ri

^ N- & W. pf. 86 90
£«i °i VI??; North Am. . 78% 79
R nf »$a/ Oil/ Ont- Mining 4B. & O. pf. 87% 88% pac- Coast.. 46 48
5: Atj Lt? Isi/ P. C. 1st p. 85 105
R nn' «««ion J-'4 P. C. 2d pf.. 56 60
Mi-nnJ <- !?;- ?!/ - I'SP. Mall.. 21 22
B R & iJ P«nn. R. R.125% 125%
B R ip ./ '; { 145 P<*>. G., C. 95 95%
RnV Pn 49 Peo. & fe... 20 23
Can 9^,'t'h " «lw ma Pere Marq.. 78 79
Can !af"i ; 126 PCG & SL- 6:!% «4Va
CUR of%.VT 158 1^ PCO&SL pf. 95 99
Oh & Ohio 34* TS PFtW & C.181 183
Chi & Alt 23 *>2 PFW & Cs.189

C& A of" 63 65 Pr- st- Car- 44 45
C B & O" 200 P- S- 0- Pf- 81& 82
C & E I pf 125 140 Pldl- Co....214 220
6 G West 17% 18 Qnlckrilr .. 1 2
CGW d \ 72Vo 75 Quicks, pf.. 5% 7
C.G.Wip." B 81 31.^ fill SIC <-fs. 70 90
0. G. W. (1. 84% 85 Ry- St. Spr. 24 25
C..M.& S.P.144% 145 Ry- S. S. pf. 78 83
C,M & SP p.170 172 Reading ... 56 56%
C. &N. W..167 ICS Read. 1st p. 81% 82%
C.SP.MS- 0.120 r'fi Read. 2(1 ndT. 70 70%;
OSPM&Opf 150 170 Rcns. & §..202
Chi. Ter. T. 11 12 R.I. & St.. 1'2% 12%
O. T. T. pf. 20% 21 R*I- & S.pf. 66% «7%iXhi n -U_ kit « Rnclc Isl.... 2 % 2 ill
oTc. T. pf'. 32

"

85 K- wpf^'(S'n5tn^ 67^
O..C..O.&&L 74% 75 UW«£d« 1514c cc&|Lpf.i05 gjg; g«$; & If*
O.'X&W.pf.' 72 75 j|- J- I g- { ^ 12
'KA%1. v£u. 1st V?..: a® 40
Col. F. & I. 51% 52% s J. & G X.
Ool.SO lift 15 24n1.....16 18
0. S. 1st .pf. 54 55 St. U & S.
O. S. 2*1 pf. 241/2 24% F. 1st pf.. 70% 78
C.&H.C.& I. 15% 16 St. L. & S.
Com. Cable. 150 107 F. 2d pf.x. 51% 51%
Con. Coal... 60 80 S. L. & S.F.,
Con. G. Co. 179% 180 C.&E.I. C.1G2 364
Con. T. pf.102'4 IO314 a. L. & S.F.,
Corn Proa.. 28% 2ft O&EI. p.c.123 124
Cora P. pf. 78 80 St. L. S. W. 17 37%
Del. & Hud.165% 167 § L.S.W.p'f. 84%
D.. L. & W.245% 247 g-"8.-, %« l- f,1...D. & R. G. 251.4 25% ^th Pac...46% 46%
D.& B.G.pf. 77% 78% £°ut&V Mil 85D.M.& F.D. 17% 19% §°i> \VV01,r'- gj* 9?DM& FDpf.100 140 st it i T 2% 2%!Det. So.... 11 11% 45?? *tA'Det. So. pf. 19 20 Pac" 27$ 27$Det. U. Ry. 69% 70 <x> p_ j,. Tr. 27 29
Dlst. Sec... 22% 23 Third Aw>...114 118
D..S.S. & A. 11 32 t p. & W. 17 * 20%
D..SS.&A.pf 15 35% T. R. & ! ... 24% 25Erie 80% 80% T..S.L. & W 23 23%
Erie 1st pf.. «h% (>»% x,SXj&W pf. 31 32
Erie 2d pf.. 53 .r>:i% Tw. 0. R.T. 04% 95
Er. & T. H. 45 55 Union Pac.. 76% 76%
F.v.&T.H. p. 78 82 IT. Pac. pf.. 85 86%
Ft.W&D.C.. :«> 69 u. Rys. In.. 15 3 7
Gen. Chem.. 62 (57 U. R. I. pf. 44 45
Gen. Ch. pf. 98 300 U. S. Exp. .105 115
Gen. Elec,.165 165% U. S. Leath. 8% S%
Gt. N. pf. .170 180 IT. S. L. pf. 82% 83
Hock. Va.1.. 73% 72% U.S. R. & 0. 8^5 8%
Hock. V. pf. 82 83 USR & C pf. 46% 47
Horuesta'ke.. 55 60 U. S. Rub.. 11% 12
III. Centrai.a33% 134% U. S. R. pf. 39 40
111. C., 1. 1.100 106 U. S. Steel.. 23% 24
Int. Paper.. 12% 13 U. S. S. pf.. 72% 72%
lilt. P. pf.. 69% »»% Va.-Oar. 0.. 22% 23
Int. Power. 40 42 V.-O. O. pf.. 90 93

oS-T,P-- tlYa V.I.,0. &0. 22 25
Int. S. P. p. 74 79 Wabash .... 23 23%
Iovra C..... 24 23 Wabush pf.. 37% 38
Iowa C pf. 44Vi 44% Wells-F. E..200 225
.Toliet & C..180 . w. U. Tel.. 83% 84
Kan. & M.. 28 S4 W. Bl. & M.171 175
K.C,FtS&Mp wy. ',0 West. 1st p.167 170
Kan. C. So. 22% 23 W. & L. E.. 17% 18
K. C. So. p. 38% 39 W&IjE 1st p 52 54
K. & D M. 15 25 W&LE 2d p. 29% 30
K. & D.M.p. 44 55 Wis. Gent.. 20% 20%
Lac. Gas pf. 85 Wis. Ceil, pf 40 41
L. E. & W. 30 34

General Bond Market.
There were no sales of government or State

bonds.
Closing quotations of United States governmentbonds yesterday compared as follows with

those of Saturday:. Yesterday. Saturday.
Bid. Asked, Bid. Asked.

2's, reg., 1930 106% 107 106% 107
2's, coup., 1930 106% 107 106% 107
3's, reg., 1908 106% 10714 106% 107%
3's, coup.. 1908 106% 107% 106% 107%
3's, small bonds 106% lo!>%
4's, reg.. 1!X>7 100 110 109 110
4's, coup., 1907 lo9 110 109 110
4,'H re/r 1»2S 134 134% 1S4 134%
4!», coup., 1925 134 135 134 135"I
5's, reg., 1904 101% 102% 101% 102%j.Vs. coup.. 1904 101% 102% 101% 102%
D. C. 3.65's 120 120[
(Railroad bonds were more actlre and strong.

The sales amounted to $.1,787,500, as against
£1,256,000 on Saturday and $3,492,000 on Friday.
The principal changes were as follows:.

Advanced.
Cen. of G. 1st p. inc.l Alex. Cen. 4%'s 1
O., R. I. & P. c. 5's.2 Penn. R. E. 4's 2%
I>., M.& M.l.g. 3%'s.l S. L. South. 2d 2
Krie gen. 4's 1

Declined.
C. & N. W. 3%'s....4% Seaboard A. JL. 4's. .1
N.Y. X..& W. c.5's..3%
The transactions were as follows:.
$28000 At. T & S $500 MK&Tlst4's OS

F gen 4's.. 99% 1000 Mo P tr 5's 104%
20000 do 99% 4000 M P 1st f5's 102'
1000 A, T i<r S F 10000 N R R of M

adj 4's B.. 37 1st con 4's 77
2C000 do. 86% 6000 N Y O & H
8000 At. C I, 4's 93 R gn 3%'s 95% \].11000 B&Opl 3%'s !>5 7000 do 95%
1000 B&O g 4's. 100% 68000 do... ..... S),V/2

20000 (lo 100% laOOO N\G, EL, H
10000 do 100% &P C.trfS's 103%
5000 do 100% do. .

1000 do 100% 10°0 N y, L & W
,

' con 5's. 108V,ifooo do:::::::: % ]50000 do 100 1wwvv .& c4
07,/35000 B & OS-W 2000 do 97%

dlv 3% s.. 8^ ,p r,oiw> X &
'w" 'p'o *

10000 do 8cj5 (mj,k> \ = 892000 B'n UK1 1st. 98 _nm JLrI u
7000 B'n U G 5's. 113 «<>$>% :

500 B.Ctt&Nlst. 100 470<)0 Nor p^- -4;- 1(K)l/^
;w' irtVT? .looo n p sen 3's 70%5000 C So 1st .j s. 10z7/r "a<\o ORTy 4's r> b 001',

2000 CofGc 5's. 104% °^.4 ,S. ,P .b $T*
18000 do 104% 2000 do 90M.
4000 C of Ga 1st 1 jooo do.:.'.:... yov3
....

!nc 5s... u 5(M>P con 3H.S wa
2000 0 of _Ga 2d loiKl P R R 4's.. 1.02&inc 5 s iooo P &R 1st 4's 04
5000 do -8vs ;;ooo Road, gen 4's 95
1000 C Pac e 4 s. 9by« o,)()() (lo 94%115000 C P S 3? s. 83$ 2000 do 95
5000 C&O g 4$ s. 102 vs grKM) do 94%

25000 C&.VUR.l s.. 81% aXX) SI,. I M &
6000 do 81V4 So pen 5's 111
5000 C, B & Q 4's 2000 S L. I M &

joint bds.. 90 S u & r 4's 85Vi
5000 do 89% 12000 S & S F
8000 do 90 RR ref 4's 82%
1000 C, B & Q. , 1000 do..'. 83

Ill <Hv3'V2s. wi'a 5000 do hZ'/s
3000 do 90% 4000 S & S P
7000 do 90 R2d6's olC 104%
2000 C.Ii & Q. Ia 1000 ST,SW2d i-i's 71%

div 4's.... 101 10000 do 72
2000 C&K X S o's U4 5000 SI, SW 0 4'8 70

20000 do 114Vi 2000 S P, 51 & M
4000 C & N W M ext 4's. 100%

Ron 3%'s. 90 30OO S.V&A P 4's 75
16000 do 95% 1000 SAL R g 4's 78V.
23000 C.RI&Pi;4's 100 5000 do 78%
20000 C. R X & P 3000 do 78

R R 4'S.. 74% ;;o;X> SV&N K -I'fi U7%
4000 do 74% 4000 S T'ac 4%'s. 97
2000 do 74-4 Sooo do 97%

27000 do 74% 10OO do 97
!XXM) do 74% 7000 South P4's. -SO
10000 do 75 10000 do 85U
71000 C.RI&PR R (iOOO S Rv 1st 5's 112%

tol tr 5's. 7.)-% 1000 T& P 1st 5's 114%
11000 do <0V2 1000 do 115
5000 do 70% 7000 TSM W 4's 71%
1000 do <<»% ROOO ITn P 1st 4's 99%

34000 do 77 3000 do 99 )5 5

10000 do ... 771.4 1000 do M% t
5000 do <7% 500 do 100
5000 do <'% 4000 do 99%
5<H>0 do 18 26000 Un P con 4's 91 a
5000 Oil T T 4's <3 4000 do 94V4 t
1000 C.C.C& S L lOiXH) do 91 ,

gen 4's .. 96 2000 do 94^ 1

11000 C&S 1st 4's 84% 1000 do 94% f
1000 am Tob 4 b 56% 7000 do 94% ,

5000 do 5t.% 20000 do 94% r
5C00 do 0,000 do 94% 1
IOCS) do 01 low) do 94% ,
1000 do 150.10 do 94%

11000 do ">'/* 10(0 do 94V.
4000 D.M&M Id 24000 do 94% 1

grant 3% s 83 20000 do 91%.
10000 Dls S C 5 s 60% 50OOO IIR of SI'4's 77
16000 do 60 170OO U S Stool G 1
2000 do #<>.;? skg fd 5's. 79% i
8000 do §0,4 4000 do! 79-Sl
10000 do 32000 do 79%
3000 Kr 1st. c 4's 9C'H POOOO do 79% j
imo Hn 31000 ,lr> M\
5(XX> do 907s 500 U S Steel C
10000 Er 1st g 4 s 8- sf 5's. rep 79%
30000 do slOf 8<2 5000 Wnb 1st 5's 114?i
5000 do 82% 1000 do 114%
5000 do 8.5 1000 do s20f 114%
5000 GB&W d cB 13% 15000 Wab dob B. 60i£ 1

3000 KCFS&M4-S 80 20000 do 61
1000 K 0 So 3's 68% 5000 do 01 V.
1000 Lack St 5's no lOOCO do 01%

10000 Mex C 4%'s 93% 5000 do 01%
3000 do.- 93 10000 do 61%
9000 do 92% 20000 do 61%
5000 do 93 8000 do 02
10000 do 93% 10000 do 81*
8000 do 93% 10000 do 61%
15000 M C 1st inc 16% i00O0 do 61%
10000 do 36% 15000 do 01%
11000 do 18% 10000 do 01%
15000 do 17 22000 do 01%
10000 M C2d lnc 10 5000 do 01%
1000 do 11 6000 Wis C e 4's. 89

20000 do 10%^
Consolidated Exchange Sales.

STOCKS.
Open- High- Low- Last

Sales, ing. est. est. Sale,
imal. Copper.. 23,040 47% 50% 47 50%
km. Car & F.. 20 34 34% 34 34%
A.m. Ootton Oil. 20 30% 30% 30% 30%
A.m. Loco 30 18'v 19% .18% 19%
i.m. Sugar 1.0(H) 1! 117;.> 115% 117%
A., T. & S. F. 9,300 61% 03% 61% 62%
V.,T. & S.F. pf. 30 88% 8 1% 88%. 89%
Bait. & Ohio. .. 2.360 82% 83% 82% 83'.,
Brook. R. Tr... 2,940 45% 48 45% 47%
'an. Pacific 710 125 120 124% 126
3hes. & Ohio. . 250Jkj3 34% 33 34
./hi. & Alton... 2(^BL^23 23 23 {
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STOCKS.
Open- High- Ivotv- Last

.
Sales, ins. est. est. Sale.

Oil. Gt. West.. 1,010 17% 18 17 17%
C., M & St. P. 20,44<i 14:iy8 145V6 143% 14474
Col. Fuel & iron 150 52 53 51% 51%
Col. South 30 14% 14% 14% 14%

I ® i 11,520 20 31 2S-v+ 30%
nT/e } J1 80 ,!7% 6S% 67% 08%
Illinois Cent 1 lo 1:(,'!% i:j4 133 134
M W wNash" 200 10"1s 107 107%
vt ot 5 400 1:i5'A 1;!« 135% 136
$?* ?t. Ry .. lid 114% 115 114% 114%
Mex. Central 34«) 14% 15% 14% 15%
M°- K- & T. . 390 20 21 20 20v«
a{°" »

" f?> l' pf' 350 4;i 44% 43 44%
w v / * 5 * * 8'410 94T/i !l6^ 94% "6
N. Y. central,. 780 124% 125% 124% 125%
N. Y. 0. & W.. 920 23% 21% 23% 24%
Norf. West. 210 62% 04 62% 04
(Penn. it. R 2,310 124% 125% 124% 125%
People s Gas... 170 05 05% 04% 95%
Reading 9,850 54% 50% 54% 56
Rep. Steel.. 20 12% 12% 12% 12%
"°",k |8}and 7,310 25% 29% 25% 20%
Rock Wand pf. 10 65% 65% 65% 65%
go- £a«,fic 5,560 45 47 44ft 46%
So. Hallway. 7<X> 21% 27% 21% 22%
So. Railway pf. 20 82% 82% 82% 82'.
lenn. Coal & I. 1.120 41% 45% 41% 45%
Texas & Pacific. 180 26-4 274? 26% 27%
Union Pacific... 9,510 75% 774 75% 70%U. S. Leather.. 500 S 8% 7% 8%
U. S. Steei. . 6,600 23% 24'! 23% 24'
L. S. Steel ,>f.. 1,360 71% 72% 71% 72%
S*Pa«£ 410 22 23% 22 23

ToUl sales':.':..^.. .35*.. 38'f.. .35%i33?^
BONDS.

Chi. A Al 8's. $3,000 81% 81% 81% 81%
rf « eV 4,SVV" -,?-000 84 84^ 841 r 84%

? 5 B- 15,000 79% 80 79% 80
Total sales $20,000

MINING.
Brnnswlek K non n1 ni *1 m

Caledonia ~'20(kl.40 1.40 l.*40 l."40
Oomstock 2,000* .01 .07 .07 .07
Con. Oal. & Va. 100 1.50 1.50 1.50 1.50
Cripple Creek.. 500 .02% .02% .02% .02%
Gold Dollar 500 .04% .04% .04% .04%
Ophlr 10 1.60 1.60 1.60 1.60
Pharmacist J.nw .08% .03% .03% .03%
Potosi 500 .18 .18 .18 .18
Union Con 200 .76 .7tf .75 .7.1
Yellow- Jack 200 .66 .66 .(56 .66
Total sales 10,210

WHEAT.
Sept. options...842,000 83 83 82% 82%Dec. options... 41,000 82% 83 82% 82%

CORX.
Sept. options... 9,000 51% 62% 52 62%

OUTSIDE SECURITIES
GENERALLY IRREGULAR

Some Specialties Showed Gains and
General List Was Higher

at the Close.
The trend of prices of outside securities was

exceedingly Irregular yesterday, the Tarious Issuesbeing affected by conflicting developments.
Northern Securities advanced with the upward
movement of granger issues on the big exchange,
while Standard Oil declined 14 points on the
declaration of a third quarterly dividend of 6
per cent. The majority of the outside list
showed a slightly better tone.
About 800 shares of Northern Securities

changed hands at an advance from 88% to 89%.
The leading Pacific stocks were generally strong
on the Stock Exchange on faith in a fair crop

return, so tnat the Northern Securities issues
sympathized In the advance.
Soaboard Air Line common remained practically

unchanged, although traders expected that the
demonstration against the short Interest In Rock
Island and the sharp up turn In the latter Issue
would have a better effect than -was visible. It
closed lower at 21%, as compared with 21% on

Saturday.
Greene Copper -was the most active stock an

the llat. After a fractional advance It sold off,
chiefly on the denial that the Amalgamated CopperCompany was In control.
Consolidated Lake Superior preferred was very

Irregular, opening higher and then developing
weakness. It finally closed higher, at 11%.
American Cau was stronger, selling up to 83%

at the close. The common sold at 5.
A sale was reported yesterday on the curb of

$25,000 of the 4% per cent bonds of the InternationalMercantile Marine Company at par and
Interest.
The following are the ealee, highest, lowest

and closing prices of yesterday:.
Onun. TTi ch . T^w. T.nit1

Sales. insr. «st. est. Sale.
Am. Can c 200 4% 5 4% 5
Am. Can pU... 450 *38% 38% *38% 30%
Bay State Gas. 2,COO % % %%Brftish Copiper. 10 8% 3% 3% 8:;i
Central Foundry 10 2% 2Va 2% 2%
Con. Lake Sup. 260 3 3 * % *2%
Con. Lake S. i>f. 900 11 11% 10% HU
Con. Gas rts... 404 *2 2% *2 2%
C. R.R., L. & R, 100 3 3 3 3
Elw. Boat pt. . 30 45 45 45 45
Greene C. Cop.. 2,096 10 *19% 18% ln%
Hack. Meadows 110 7% *8 7% *8
Int. Mar. Mar.. 530 5% 5% 5 5%
iDt. Silver pf.. 100 34% 34% 34% 34^
Light. F. & P. 200 33% 33% 33% 33%
Man. Transit... 80O 2% 2% 2% 214
Mon. & Boston. 100 10-1« 15-16 10-10 15-H>
N. Y. Trans 700 5% 6% 5% 6%
Northern Secur. 800 88% 89% 88% 80%
Royal B. P. pf. 35 99% !K)% 99 90
Sea. Air L. pf.. 500 35'A 80% 35% 35%Seaboanl c 900 2Hi *21% £1% 211%
Sea. St. & I... 200 21% 21% 21% 21%
Standard Oil... 05 610 610 601 601
l'euu. Copper... loo 20% 29% 20% 29%Union Copper.. 1,410 *1 1% *1 1%
United Copper. 100 16% 16% 16% 10%
White Knofo Cop 40 11 11 11 11

Odd lots.
BONDS.

Int. M. M. 4%'si$25,000 100 100 100 100
N. O. Ity 4%'s. 10,000 82 82 82 82
Closlnsr quotations yesterday compare as follows

with those of Saturday:.
Yesterday. Saturday.
Bid. Asked. Bid. Askerl.

American Can 5 5% 4% 4%
Vmerican Can T>f 391,i 4<ii. as aa
American Chicle 105 110 105 110
American,Chicle pf 85 IK) 85 90;Vm. Light & Traction. 55 00 55 60
\m. Light & Tr. pf... 85 90 85 <J0
Ira. Writing Paper... 2T4 '-i'/Z 3 3i,(
Km. AVrit. Paper pf... 11% 13 12 l;j
Bay State Gas i/» 3-16 1-16 K
British Col. Copper 3% 43 4
Central Foundry 2% 2% 22%Central Foundry pf.... 9 13 9 ir>,
Central Foundry O'a... 50 67 50 57
Can-sol. Gas rights 2% 2% 2 ZVx
Con. Refrigerating.... 2% 3% 2% 3%Dominion Securities... 20 20
Electric Boat 15 20 1520
Electric Boat pf 40 50 40 5o
Electric Vehicle 6% 8 0%8
Electric Vehicle pf.... 0% 11 9% 11
Empire Steel 11 11
Empire Steel pf 49 49
Erie 4's K3 86 8386
Grreene Copper 18% 18% 19% 19%
Havana Tobacco 24 2.8 24 28
Havana Tobacco pf. ... 30 45 30 45
Int. Mercantile Marine. 5% 6 4*4 4%
Int. Mer. Marine pf... 17% 2o 1(1 10
Interbor. Rap. Transit. 05 98 95 98
International Salt .... 8 11 811
Int. Silver deb. fi's.... 89 89
Manhattan Transit ... 2% 2% 2% 2%
Montreal & Boston % 1% 1
N'eiv Orleans Railway. 10 13 10 13
New Orleans Ry. pf... 33% 37 33% 37
New Orleans Ry. 4%'s. 81% 83 81 83
Northern Securities ... 89% 81% 88% '89*,4
N. Y. Transportation.. 5% 0 55%
Otis Elevator pf 90 93 91 93
St. Louis Transit 18 20 18 19'/,
JSeaboard Air i/ine zi u zivi 22%
Seaboard Air Line pf.. 35% 35% 35% 36
Standard Milling 4 4% 44%
Standard Milling pf.... 1(5 22 16 22
Standard Milling 5's... 70 70
Standard Oil 602 605 610 615
Tennessee Copper 2D 30 28% 29
Union Copper 1 1 % 1 1 %
[Jnion Typewriter 104 108 104 108
Cnton Tvpe. 1st pf 113 115 113 115
Union Type 2d pf 113 1T5 113 116
[Jnited Copper 14% 17 15 17
White Knob Copper... 10% 11% 10% 11

Boston Prices.
[special despatch to the herald.]!

Boston, Monday..The copper shares were

trong to-day under the Influence of manipulatorespecially in Copper Range and Amalganated.about which Thomas W. Law son had
iomething to say. Copper Range rose 7% points,
0 64. Daly-West gained 1%, to 40%, and Atanticimproved %, to 10. Michigan gained 2, to
!%, and Mowliawk a full point, to 41%, as did
)sceola, to 60. Parrot advanced 1%, to 22%,
Kit fell back %. Shannon gained. %, to 12%,
vhile Trimauntain rose 2%, with 1% reaction.
Dominion Coal lost a point, to 86, but rallied

&. New Haven opened 1% lower, at 195, but
allied to 190%. American Telephone improved
;%, to 1S6. The monthly statement of the Amer-
can Telephone Company to-day for July showed
1 net gain of 25,078 instruments under rental,
naking a total net gained since January 1 of
:ao.ooi.
Closing prices were:.

Bid. Ask^d. Bid. Asked.
Bos. & Alb.245 250 U. S. Min.. 20% 20%
[?os. El 137 139 Quincy 95 100
Bos. <fc M..23S 240 Bingham 25 25%
E<1. El. 111..23 8 240 Cop. Range.. 63% 64
Fitch, pf.... 134 Mowhawk 43 44
Old Col 197 200 O^eo'.a 60% 61
West End... 88 80 Daly-West 40 40%
West Eloc.. SO 00 Adventure .. 5% 6Vi
West. Elc.p. 80 »o Cal. & Hec.440 450
Mass. Rlee. 24 21% Con ten 20 20%
Mass. Gas.. 31% 35 Isle Rot 8Vt
Am. T. & T.135 135% Old Dam.... 11 11%IV)m. I. St. 0% 10 Parrot 22 22%
Swift & Co. 104 104% Tamarack .10^ 1110
TJ. 8. Sh. M. 45% 40 rtah 27%
['.S.'Sh.M. p. 27% 28 Wolverine .. 71 72

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Alonday..The New York stock
market continues to absorb the attention, of local
>perators and traders, and while this is the case

jnl.v dulness may be expected in the stock and
bond list here. Had it not been for the trading
In Reading and Erie, the aggregate of sales to3aywould have looked sad and dispiriting. The
total sales, as it was, only amounted to 28,550
shares, and three-fourths of this was done ip
ive stocks, viz.Reading, Erie, United Staffs
Steel common, Philadelplfta Company comon and
bake Superior common. The remainder was scat
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tered In small amounts In twenty-one different
stocks.
American Railways Company gained Vl or

small trading. Cambria Steel ditto. There was
one trifling sale of Lehigh Valley at an unchanged
price. No change in any manner In Philadelphia
El-ectric. A small fractional advance was made
in United Gas.
Closing prices were:.

Bid. Asked. Bid. Asked
Am. Cem... ~yK 7x4 x. Hay. St.. 4% 5
Am. Rys... 45Vi 4ti Pa. St. com. 45
'Cam. St.... 22 22\i Pa'. Steel pf. 82
Con. L. s... 2% :s Phil. Co 40% 41
Oon. L.S. p.. 10% 11 Phil. El.... 5% 5 11-16
C.T.N.J. 5'slOo'i/i 103% Phil. El. 4-s. 01% 62
£ia. St % phil. El. 5's U7 !>8VaDla. St. pf. 14 Phil. Trac.. 12% ISEl. of P. 4 s i)S 9814 Silts. I. & S. 1 1 1-16E Co. of A. 8 8% Tidew. St... %El.St. Bat. 58 U. G. I. Co. 84% S5Lph. Nnv. ftu rn T7« a*>7/ a At/

Lpii. Val... 4,0% 4Hi Warw. I... 414 4Vi
L.Y. o. t. 5'8l07',4 107% We Is. L. Co. 22
Marsdt'tt ... i/a Wels. 5's. .. 5'J 60

Montreal Market.
[SPECIAL DESPATCH TO THE HERALB.]

MONTREAL, P. Q., Monday..The only notable
change In value as the result of to-day's tradingIn the stock market was In Dominion Iron
preferred, which broke from 33 at the opening to
30, a new low level for the stock and 5 points
below the previous low level last week. Domln|ion Irou common, which sold last week above
10, after having fallen as low as 8, was also
weak to-day, declining from 9% to 9%. The
bonds Tvere inactive.
Dominion Coal sold at SQVs to 86, practically

unchanged from last week's final figures. CanadianPacific continued to be a strong and interestingfeature, advancing to 120, after opening
at 125%. In this market last week the stock
closed higher, at 126%, but on Saturday there
was a' slight reaction in Wall street, which carriedthe price back to 125%, at the close. In the
late trading the price went back %, to 125%.
Commercial Cable was among the neglected
stocks.
Closing prices were:.

Bid. Asked. Bid. Asked.
-wms ".i
juu moui. ^.to

Dom. Coal.. 85% (SO Toronto St.. 99 99%I>om. C. pf.110 115 Ogll. Mill...150 ISO
Dom. I.com. 9% 12 Og. Mill, pf I2tl
Dom. I. pf. 29% 33 Bank of M..200^4

Chicago Securities.
[special despatch to the herald.]

Chicago, iii., Monday..Extreme dulness ruled
on the Chicago Exchange to-day. Less than 100
shares were handled during the morning session
and there was no Increase in briskness after
luncheon. Fluctuations were narrow.
Biscuit common led In activity, with the range

only % a U. Swift's sold at 104%; Can common,
4%; Box common, 2%; preferred, 17%; Metropolitan"Li" up 2 points for the common, at 24;
Title and Trust, 93%; Union Traction, 5; Biscuit
preferred, 100%. and Can preferred, 39.
Closing prices were:.

Bid. Asked. Bid. Asked.
Nat. Biscuit 37% 38 Chi. Un. Tr. 5 5%
Nat. Bis.pf.100 100% Chi.U.T. pf. 35
Dia. Match.132% 134 Lake St. El. 5% 6V4
Nat. Carbon 21 23 Am. Can.... 4% 5
Nat. Carb.pf 88 91 Am. Can pf. 39% 40
Met. El 23 23% Quak. Oats. 35 40
Met. El. pf. 00 65 O. Oatspf.. 80 83
\r»t Tf.l 4'<a OK QT IT., 01/nay

Norw. El... 20V4 23 Un. Box. pf. 18" 18$
Norw.El. pf 60 612 C. Pneu. T. 50 55
Norw.El. 4's 90 91 Swift & Co.104 104Va
Chi. 0. Ry. 165 170 Chi. T. & T. 93 »4Va
W. Chicago. 50V& 55 Chi. Edison.142 14S
W.Chi.c. 5's SO 86% Nor. Chi.... 98 100

QUOTATIONS OF SECURITIES.

[Prom the European Edition at the Herald.]
Readers are Informed that upon the receipt of a

request for the quotation of any officially listed or

regularly quoted security not contained in the publishedlist, and accompanied by a Post Office order,
mandat-poste or other eqnlralent for Tf. 50c., their
request will be cabled to New York and the quotationdesired will be published In the European
edition of the following day.

FOREIGN MONEY MARKETS.
Undecided Tone on London Stock Exchange,with AmericansIrregular.ConsolsWeak.
IiON'DOtX. Monday..Money was in fair supply^in

flia m.o rlr a t ifA-/1ow ***»/* fV>a A n r*A nrua

Discounts were steady.
Business on th« Stodc Exchange was quiet

and the tendency was undecided, but tradingwas not materially affected by the
growing trouble lii the Balkans, notwithstandingthe fact that increased uneasiness was

manifested. Consols were weak. Home rails
were Irregular. Americans opened at about parity,but were without strength, in view of the
disappointing New York bank statement and
fesrs that last week's movements were too rapid,
and became inactive %nd Irregular. They recQveredlater and closed with a good tone. Erie
was the feature. Grand Trunk improved considerablyowing to country buying and the removalof a misapprehension concerning the company'soperations. Kaffirs drooped.
Copper was firm in sympathy with the advance

in America and closed strong and active at 50%.
Consols for money. 90%; consols for the ac-j

count, 90 9-16; De Beers, 19%: Rand Mines,
10. Money, 2 a 2Va per cent. Discount
rates.Short bills, 2% a 2 13-16 per cent: three
months bills, 2% a 2% per cent. Gold
premiums are quoted as follows:.Hadrid. "7.02:
Lisbon, 28.40. Gold bars, 77s. 10%d. American
eagles, 76s. 61^d.
Gold to the amount of £20,000 was withdrawn

from the Bank of England to-day for shipment
to Koumania.

weak opening in paris.
PARIS, Monday..Stocks on the Bourse to-day

opened heavy. Internationals were dull. Rio
Tintos later made a strong advance, gaining 21f.
Industrials were steady. Trading at the closa
was calm. Three per cent rentes, 07f. 72%c.
for the account. Exchange on London. 25f. 15c.
for checks.

few transactions in berlin.
BERLIN, Monday..Prices on the Boerse to-day

were rather firm, but the transactions were light,
operators adopting a waiting attitude in view of
the Balkan situation and New York's Saturday
quotations. Canadian Pacific was weaker. Exchangeon London, 20 marks, 3SV4 pfennigs for
checks. Discount rates.Short bills, 3Vj per cent;
three months bills. 3% per cent.

Treasury Statement.
WASHINGTON. Monday..To-day's statement of

the Treasury balances in the general fund, exclusiveof the $150,000,000 gold reserve in the
division of redemption shows:.
Available cash balance, $229,831,929: gold,

$101,067,725; silver. $28,910,851; United States
notes, $12,049,191; Treasury notes of 1890. $119,917;national bank notes, $17,175,687; total receiptstbi* dar. $1,995,719; total receipts this
month $28.39u.:>8.'J: total receipts this rcxr,
$77,002,559; total expenditures this day, $1,860,000;total expenditures this month, $24,580,000;
total expenditures this year, $80.968,1S9; de-1
posits in national bankis. $15(5,948,268.

Talked About in Wall Street.
There was a continuance of the upward

movement in prices of stocks yesterday,
and practically the same conditions prevailedin the stock market during the sessionas existed during the closing days of
last week. For this reason many looked
uuon the gains made as due to the teohni-
cal condition of professional speculation.
There sti.i remained outstanding the slimlymargined a.ccounts of overconfident
bears who had overstayed the market.
These were closed out during the day.
Professional activity burst but lafresh
from time to time in selected issues, so
that there was not the uniformity which
marked the upward movement of last
week. At times the entire market displayeda hesitating tendency, but this was
finally overcome by the tactics adopted by
the traders in concentrating attention on

a few issues. There was a substantial recessionduring the first half hour of business,in which the leading speculative issuessuffered. This decline was ascribed
to lower London prices and the selling for
foreign account in the market. The marketslowly regained the losses, and confinedto display a stronger tone.

Speculative Sentiment.
Aside from the general belief that urgentliquidation was completed, speculativesentiment in Wall Street was toy no

means hopeful. The advances of the past
few days in prices of standard securities
were considered mainly the result of an
oversold market rather than a radical improvementin the various forces which
make for higher stock values. Brokers
generally stated that they were at sea in
regard to future developments and preferredto "mark time" until the trend of
speculative sentiment 'became more clearlydefined. A peculiar phase of the views
held by market students in Wall Street is
that they will not believe the current reportsof stability in general business and
steadfastly maintain the opinion that the
same forces which precipitated the break
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in values and securities are still at work.
Those commercial institutions which obJtaincredits in Eastern cities, it is held,
have already in view shrinkage in pros*
pective earnings, while Western companies
will experience similiar results at a later
date. With the bulk of Wall Street's
brokers bearishly inclined, the hesitant
and irregular tone of the stock market
which is now under their control can be
easily explained.

News Developments.
During the day the^ news developments

were such as to have no direct bearing on
the course of the stock market. London
sold at the opening rather heavily and
then turned buyer, leaving the question
open whether the soling and buying did
not originate in New York for local effect.The advance in demand sterling,
amounting to 25 to 30 points for the day,
was explained on the theory that New
York was remitting on purchases of stock
in London. In the grain and cotton mar-

There were sharp recessions In cash wheat
in the Northern grain markets and the
cotton market was weaker. In the money
market there was no change in the rates
for time funds, but call rates began to
show symptoms of hardening just before
the close. The adverse news from South;western Europe had no effect on either
the grain or security market.

Course of Trading".
Many looked for the reaction from the

swift uprush in prices during the last
business week, and when prices eased off
after the opening it was thought that the
looked for decline was about to take
place. At the lower level of prices, however,the market became dull and without
feature. The news that the Colombian
Senate had refused to ratify the Panama

Canaltreaty was seized upon as a pre-
text to boost Southern Pacific, Union Pacificand some of the transcontinental
lines, on the theory that these roads

wouldcontinue to handle such business
that might otherwise go by canal. The
more hopeful bulls also pointed out, as ]
was the case four weeks ago, that the i

purchase money would still remain in the ]
national treasury, to be available in case <
of urgent necessity. The fiimsiness of these
explanations, in many quarters, was a i
source of ridicule. It was pointed out that
in case the Colombian Congress ratified the
Liea-iy il wouia De some years oeiore tne
canal would be completed and the natural
increase In business would not Interfere
with the business or tonnage carried by
either the Southern Pacific or the Union
Pacific or other transcontinental roads.

Erie's Activity.
There were large transactions in Erie

common without any of the usual reports
accompanying such a movement. The totalvolume of business in this issue alone
amounted to about one-seventh of the entiretransactions on the Exchange. At the
close It had gained slightly more than a
point. One of the explanations current
was that the annual statement soon to be
published would show a flattering report
of the company's earning capacity. Some
one, however, had the temerity to explain
the activity in the company's stock as due
to contemplated plans of the directors to
sell another pbrtion of the recently authorizedbond issue. j

Rumors Atoout Amalgamated.
Amalgamated Copper's strength attractedsome attention 011 account of the sharp (axlva.n CP. in thp rvrlr** nf r*&rtairt

shares in Boston which were associated
with the abandoned merger deal of the
South Range properties ^n the Lake Superiordistrict. The current explanation
of the advance in Amalgamated from 46Vi.
the point at which it sold during the first
half hour, to 50%. shortly before the close,
was that the price of the metal had been
advanced 14 of a ceint a pound. Interests
identified with the copper trade stated yesterdaythat there had been an increased
demand for the metal during the present
month, and hopeful views were entertainedon the outlook in the industry. In
other quarters it was intimated that a dea/1
with the South Range properties might
be once more a possibility.
Lpsk Talk: of Railroad Consolidation.
Less was heard during the day of the

multitude of railroad consolidation reports
which were a feature during the precedingweek. Despite the "semi-official"
statements confirmatory of the sale of the
Chicago Great Western, the shares of
that property did not respond to the
glowing reports so widely circulated. St.
Paul was firm, on a smaller volume of '

transactions than usual, and advanced.
Definite denial from one of the leading
interests in this property was obtained
concerning its reported purchase of the
Maple Leaf route. The Gould issues were /

active and firm and the latest version
of the Great Western deal is that the
Wabash will obtain it. The debenture
bonds of the Wabash showed strength.

Rock Island's Late Gain.
The late advance and strength of the

Rock Island stocks and bonds was the
feature of the close. Brokers who occa- '

sionally act for fhe Interests in Control of c
the property were the principal buyers, and i

the movement was interpreted on the ^
street as indicating that the management
had arrived at a plan for the successful 1
financing of the Seaboard purchase. Sev- '1
eral conferences were held at the Rock £
Island office yesterday, at which the ques-
liuii wa,s uiscusseu. ino announcement 01 1

the result was made public. 4

Industrials and Tractions.
There were some sharp advances In the c

industrial list, mainly the result of drives i

against extended short interests.* In TennesseeCoal and Iron this was particularly
noticeable. North American received some
support and advanced about three points.
Brooklyn Rapid Transit responded to well
conceived attacks on the short interest at I
opportune times and held the gains made.
Unofficial forecasts of the annual report of
this property issued during the day also
had some effect on speculative sentiment.

Silver Quotations.
Bar silver was quoted in Ixtndon at 25%d. and ^in New York at 55V£ic. Mexican dollars. 43Mse. t

«

Money and Exchange. i
Money on call on Stock Exchange col- *

lateral was 1% a 3-per cent, with the last ^
loan at 3 per cent. y
xjiij« iixunuy was «> per cent ior rmrty J

days, 4% per cent for sixty days, 5 per j
cent for ninety days, 5 a 5% per cent for n
four months and 6 per'cent for Ave months 1
and six months. Mercantile paper rates :j(
were 5% a 5% per cent for sixty or ninety
day indorsed bills receivable, 6 a 6*i per
cent for four to six months single names
and 7 per cent for others.
Foreign exchange was' strong. Posted

rates were 4.83x/2 i'or sixty days and 4.86^2 "V
for demand. Rates for actual business v
were:.Sixty days, 4.83: demand, 4.85%: ca- t
bles, 4.86Vsi commercial bills, 4.82 a 4.S3V4- t
Francs, 5.20 less 1-16 and 5.17% less 1-16;

reichsmarks. 94 11-16 a 94% and 95',4; guilders,40 and 40 3-16 a 401/4. i
New York Clearing House exchanges, h

$124,611,788; balances, $9,931,739; Sub-Treasurydebit balance. $966,924. Philadelphia.
Clearings. $14,407,987; balances. $2,549,045.
Boston.Clearings,. $1,691,373; balances, $1.424,165.Chicago.-Clearings, $28,994,745; balances,$1,703,532.
Exchange on New York at domestic T

centres was as follows:.Boston, 10c. discount;Chicago, 10c. discount; New Or- '
leans, commercial 50c. discount, bank $1 a
premium; Charleston, buying at par, sell- c
In2- 1-10 nremium: Savannah, buviner 50c. r,

discount, selling 75c. premium; San Fran- c
cisco, sight 7%c-. telesrraph 10c. premium.

To List Enamelling Stock.
The National Enamelling and Stamping t

Company has applied to the New York ^
Stock Exchange to list $150,000 additional d
preferred stock and $150,000 additional com-

'

mon stock. | c
The report for the fiscal year ended June, s

30 shows a decrease of $231,646 in nftt profits
and a decrease of $322,346 in gross receipts.

* ^
National Bank Affairs. F

Herald Bureau, 1 r
No. 734 Fifteenth Street, N. W., } M

Washington, D. C., Monday, j F
Dividends have been declared in favor of M

insolvent national banks as follows:.A F
tirst dividend, oil per cent, southport J\a- *

tional Bank, of Southport, Conn., on g,
claims proved amounting- to $129,064.59; a 1

second dividend, 40 per cent, Somerset Na- s<
tional Banking Company, of Somerset, *

.Ky., making in all 90 per cent on claims G

proved amounting to $120,687.32. j>
Application to organize the Empire NationalBank, of Clarksburg, W. Va. cap- N

ital $200,000, has been approved.
A certificate has been issued authorizing

the First National Bank, of Cowglll, Mo.,
capital $25,000, James Cowgill president, J.
W. Myers cashier, to commence business. t
The change of title of the Merchants'

National Bank, of West Virginia, at Point «i
Pleasant, W. Va., to the Merchants' O
National Bank of Point Pleasant, has
been approved. >>
The corporate existence of the First Na- a'

tional Bank, of Annlston, Ala,, has been
extended, r

m, .

WORLD GIRDLING
COMPACT SIGHED

Vice President of the Orient Railroad
Announces Alliance with Ham-

burg-American Line.

NEW TRANSPACIFIC SERVICE1
.

uouia .system to rorm eastern ^uimcttion,
Which Will Complete the Circuit

Around the Earth.

[special despatch to the herald.]
Omaha, Neb., Monday.."The HamburgAmericanSteamship Company will invade

the Pacific Ocean, and together with the
Kansas City, Mexico and Orient and thejWabash railroads, will encircle the earth,"
to-day said Vice President Edward Dickinson,of the Orient Railroad, who returnedto this city from London yesterday,
where he, together with E. A. Stillwell, of
the Orient line, has been negotiating the
traffic agreement between the railroads
a.nd the steamship company.
"The night before I left London," said

Mr. Dickinson, "we concluded a contract
with the Hamburg-American line for a
lino of steamers from Port Stillwell to
2hina, via Hawaii and Japan. That companyalready has steamers plying to all
points in the Orient, via Suez, and these
ines will be extended, together with the
connections of the Orient between Kansas
2ity and the Atlantic. The new traffic
igreements will encircle the earth.
"A cablegram yesterday from President

Stillwell announces that the $3,000,000 additionalstock of the International ConstructionCompany, which is building the road,
had been taken. This money will be used
:o build 200 miles of branch lines in
Mexico running into mining districts.
Phis also completes the financing of the
Drient road, and all monetary affairs are

"As soon as the road is completed we
shall pour anthracite coal into the West t
it much lower prices than the Pennsyl- ]
rania can do. We can undersell the presentcoal companies as far East as the Mississippi.We have 3,000,000 acres of an- f

hracite coal lands. Our tributary bitumin- J
)us coal fields are unlimited.
"Within two years the Orient road will

}e completed from end to end, and, with <?
;he Hamburg-American steamers, will "I1
?ive this country the shortest line to the *

?*ar East, and will give South America a b

week's shorter line to Europe than it now
;njoys." £
Xailroad Men Surprised at New AIliance.r
In Wall street and railroad circles of t

:his city, the actual construction of Mr. J3. A. Stillwell's projected line from Kan- ;ids City to the G-ulf of California had,
mtil the announcement of the Hamburg- c

American alliance, been viewed as some- ^
vhat visionary. 0
It was generally supposed that the new r

ine would be built from Kansas City jlown through Texas, and possibly to the j
Mexican border. That it would actually (
:ross the mountains and become an imJortantlink in a new transcontinental j,ine was doubted.
It was, therefore, with some surprise shat Mr. Dickinson's announcement was feceived by railroad men. It was suggest- j

;d that this new line might possibly devel- t
>p intd the much discussed Gould exten- t
iion to the Pacific and become an impor- r

ant factor in the railroad situation. Mr. ;
Jould and Russell Hardin are members
>f the Orient's directorate, and how much r
nterest they were taking in the project p
las been a matter of speculation.
Neither Mr. Gould, Joseph Ramsey, Jr., s

lor Mr. Hardin was in this city yesterday, r

STANDARD OIL'S
DIVIDEND SMALLER

a

Dnly $5 a Share Declared, Compared *

with $7 in June, but No Reductionfrom Similar 1902 Quarter.
There was a reduction of $2 yesterday in;f
he quarterly dividend declared by ihe <
standard Oil Company, of New Jersey. A £iividend of $5 a share, or a total disbursenentof $5,000,000, "was declared, compared j
vith $7 in June. t
For the corresponding quarter in 1902,
lowever, the dividend was also $5 a share.
Che dividend is payable September 15, to
:tockholders of tfecord August 21.
During the last ten years this company E

i'as paid in dividends 15 per cent in 1902, t
8 per cent in 1901, 48 per cent in 1900, 33
>er cent in 1899, 30 per cent in 1898, 33 per 11

ent in 1897, 31 per cent in 1896 and 12 per $]
sent in 1895, 1894 and 1893. aThirty-two million dollars has been paid
n dividends thus far this year.

C

SHERIFF SEIZES RAILROAD. rj
\a;Delaware Valley Line, Thirteen Miles a

Long. Will Be Sold at Auction
to Satisfy a Mortgage. w

Steoudsbukg, Pa., Monday..Acting un- *

er an execution for $1,705 brought by Dr. a
oseph H. Shull, as trustee for E. F. F
'otoro /if TlnohHU Hio nolonrn Vnll*v<-' TV.

inilroad. thirteen mile<* long, has been o
eized by Uie Sheriff of Monroe county, Pa.
^he road is to be sold subject to a lien of a i
rust mortgage for $190,000 held by the WiliurTrust Company, of Bethlehem, which
overs that part of the line in operation y
ietween East Stroudsburg and Bushkill. q
^he road will be sold September 5, and y
vill probably be bought by the Delaware, t]/ackawanna and Western or the Erie, as it jnakes a connection' between these two
ines.
The road hns be»n in litigation ever since

t was projected, five years ago.
* ft'

Judge Hall Not 111. ir

[special despatch to the herald.]
New Haven, Conn., Monday..^Second

rice President Percy R. Todd, of the New
rork, New Haven and Hartford Railrrad.
3-nignt received word irom iJre--ldent
ohn M. Hall, who is at Kennebunkp rt,
le., Indicating that the sensaiioiuu leortof to-day that he is ill there is not Q
rue. Judge Hall said that he was in good
ealth and enjoying his rest. Mr. Todd
aid that there is no truth in the rumors
f Judge Hall's resignation.

Southern Pacific Suit. £
Cincinnati, Ohio, Monday..The suit of 'T
albot J. Taylor and others to prevent the p,
rnion Pacific Company ffom voting at the p<
nnual election of the Southern Pacific <*<

ompany has been s°t for hearing here ol
n the docket of the United States Circuit C1
ourt of Appeals next month. ej

Car Company Statement.
Cleveland, Ohio., Monday..The Struc- JJ
iiral Steel Car Company, of Canton, Ohio, w

rhich recently confessed Insolvency, to- ^
ay filed a statement of its condition in P
he United States District Court, in fhisi
lty- ».Lh.e liabilities aggregate $70,500; as- I'
ets $207,762. j,

. N

Railroad Earnings. vi
Ann Arbor:. O
scondweek August.. $39,521 Inc.. $<; 474 Xrom July 1 239,782 inc.. 35 412$Alabama Great Southern
ourth week July 80.531 Inc.. 3 591 Jontli ........... 243,849 Inc.. 41408 \iCincinnati. New Orleans and Texas Pacific. 'Nourth week July 253,771 Inc.. 82 8S7 Sonth 034,888 Inc.. 161,809 f,beaboard Air Line system:Irst week August. ... 239,606 Inc.. 18 543 g
WabashT. 1'219'57!> Inc" » si
scond week August.. 475,917 Inc.. 47 437*"*« «:«

- iSBfe niss:Missouri, Kansas and Texas for June.
*0",

vf

r«aaar-.-.-.v.:: '-rm fcfc arar'Aiim:- **>» Ioc" 6«:os6;.
toss earnings 17,208,192 Inc.. 816 7931met earnings 4,759.110 Inc.. 239 275iterest and rentals. 3.758.758 Inc.. 114 050 lo'irp4us . ......... 1,000.352 Inc. 125 225 wNew York. Ontario and Western for June^. crross earnings 643,704 Inc.. 38>0,659 su

lisea year:
ly:i,5H Inc.. 217,504 rt>

ross earnings 6,176.517 Inc.. 719 821et earnings.. 1.619,431 Inc.. 320i4S9 10For the fiscal year ended June 30, subject to pslal audit:. , H
ross earnings 6,176,517 Inc.. 719,821 ve
Pt earnings 1,619.431 Inc.. 320,489 itet charges 758,460 Inc.. 118,477 ra""Plus 860,971 Inc.. 1502,012 quppro. from surplus for at
cost of second track. 423,214 '

alance 437,757 . ,;>o

COTTON MILLS IN *
GRIP OF "CORNER"

Situation Less Promising Than at Any
Time Since Bull Movement

Began.

RELIEF WITH THE NEW CROP *

r Poll
I w.11 A All 1MTU OU1 auuiw, I-11J y IVJ} 111£

Six Thousand Persons, Close
for a Week.

[special despatch to the heuald.]
Fall River, Mass., Monday..The high

jrice of cotton continues to hamper the
nanufacture of textile fabrics of nearly
'.very description, not only in Fall River, i

he centre of the industry, but in every
>ther cotton mill town in New England.
It is difficult to compile figures representingthe total loss in wages, In dlvllendsand that brought about by the gen>raldepression of the business throughout
he whole territory. In this city, the place
nost seriously affected, the loss will go
'ar beyond $1,000,000, and that figure will
)e multiplied several times in the grand
:otal.
The situation is less promising than it

las been at any time since the inaugura.ionof the present bull movement, which
s by far the most extensive in the history
>f the industry in New England. Experts
lave ceased to hope that the price of cot- j
on will decline below twelve points beforethe new crop is well on the market.
Manufacturers whn worn

irst, admit that the cottan corner is completeand effective in so far as it has hoistidthe price and kept it beyond the reach
>f ninety per cent of the men engaged in
he business.and this applies to all New
Sngland.
The situation here is practically the
same as it has been for three or four
veeks, and as it is expected to continue
or at least six weeks more. Ten corporaions,operating GOdOOO spindles, employing },000 persons and paying weekly wages of
40,000, have closed their mills for the
veek. No better showing is expected at 4

Lny time before October 1.
Information sent out week after week

if the number of spindles idle is apt to
:ause a false impression. Mills which shut
own one week as a rule resume operations
he following week. The rule of alterlateweeks' curtailment holds good in all
he other mill centres. By October 1 nearyevery factory in this city will have been
die six weeks since the plan was first
ntroduced.
Outside of Fall River the idleness is not
o general. Take Lowell, for instance. The
nills there had been closed several weeks
>n account of a strike, and they are now

..nil iillir liltcu uynuil. i\PAl LU
nall River the Blackstone Valley region of
Ihode Island is most affected, but not unilthe present week has any considerable ,

lumber of spindles ceased to run in that
ocallty.
The mills which are weathering the
torm best are those wound up to raanuacturefancy goods, and they are scateredthroughout the section. They seem
o have been fortunate enough, as a rule,
o have bought largely of cotton when the
irice was normal, and they are now reapngthe reward.
But the factories where coarse goods are
nade will feel severely the effects of tho
osition they were caught in when the
irice of cotton began to go higher, until
uch time as some relief, in the way of ;i
naterial advance in the price at which
roods can be sold or a decline in the cost
f raw material, presents itself.

Copper Prices Quoted Higher.
Quoted prices of copper yesterday were ^
gain advanced' He. The bid quotations
irere for lake 13^c.; electrolytic lS^c. and
asting 13*40.

Miscellaneous Hearts.
National Enamelling and Stamping Company
or the fiscal year ended June 30:.
fross profits $2,241,472 Dec..$322,84«
>p. ana other exp 487.689 Dec.. 90,700
let profits 1,756,783 Deo.. 231,046
'otal charges 1,442,860 Inc.. 123,i«i
urplus 313,023 Dec.. 355,308
'reyious surplus 1,279,707 Inc.. 169,2W0
'rofit and' loss surplus. 1,593,600 Dec.. 180,078

Bankruptcy Matters.
Schedules in bankruptcy of Edward G.
?rynes, grocer, at 79 Catharine street,
his city, with stores in Brooklyn, Flush- *

ig and Tsew Rochelle, show liabilities
153,961 and nominal assets, $134,613. There
re about 200 creditors.
judge ±ioit, or tne united states District
'ourt, has appointed Edward G. Benedict
sceiver in bankruptcy of the assets o£
ames T. Clyde, who has a restaurant
nd roof garden at No. 2,128 Broadway. Tha
ssets, is was stated, will not exceed
15,000. Creditors want the restaurant and
oof garden kept open, and the receiver
'as authorized to continue the business
ar ten clays.
A petition in bankruptcy has been flle<l
gainst Wolf Melstrich and Harris
lirschner, who compose the firm of ,leistri«h and Kirschner, manufacturers '

f furs, at No. 13 Bast Fourteenth street.

Lttachment Against Paper Company.
A ili/lrywtanf V. .

esterday againsjt the Eureka Fibre Paper
iompany, of Penn Yan, N. Y., in favor of
lichael Pascarella for paper stock sold to
tie company between December 1, 1902, and
urie 1, 1903.

Judgments.
The following judgments for $500 or more wef«
ted yesterday, August 17, 1903, the first name
each case being that of the debtor:.

Bilheimer, Jacob B., and Harry, W. Jordan.
M. Drentel, $1,569.

Fanfhawe, Henry, K..G. H. Ererall, $563.
Muirheid. Benjamin C.--E. B. Weed. $716.
Eureka Fibre Payor Co..M. Pascarella. $1,038.

COMMERCIAL MARKETS. ,

otton a Narrow Affair.Coffee Quito
Inactive.Wheat's Big Decline.

Corn Also Drops Off.
Cotton continued its declining tendency jesteriv,the market being very narrow and the tradil'limited to those already interested in It.
he opening was easy, at a decline of 4 to 6
alnts, and the close steady and net 8 to 26
lints lower. There was no special feature to
)ffee nor any particular activity in the trading
; the session. The market opened quiet, at unlangedprices, and closed steady and net uolangedto points higher. Greatly to the disiayof the bulls, wheat suffered a severe setack,declining a full cent here and l%c. in )
Minneapolis. Corn also declined in sympathy *

1th wheat and on weather reports from the
'est. Provisions were weak all day. Cash

rlccs:. sSc'.vraM SjSfl
Aug. 17. Aug. 15.

on. Northern No. 1 foundry... .$17.75 ^.17.75.id 4.25 4.2o
el rails 28.00 28.00

wper, lake ingot 13.02Vi 13.25
'neat, No 2 red 8HV4 .8Vi'/i
,>rn, No. 2 mixed 50% .60
ats. No. 2 mixed.-. Ill).,')!>
atton, middling 12.75 12.75
flee, No. 7Kio O.V,£ .«;>%

lour, Minnesota patents 5.00 o.OO
ard. prime 8.<K) 8.0.
olasses, O. K. prime 42,-)2
oss. dressed 08J4 .081,4
allow, prime - .A,i% <>! >&
ork, mess 1o.'.iTih 15.50
aef, family 10.50 10.50 )
eef hams 22.23 22.25
jgar. granulated 5.00 5.00

Cotton Keeps Going Lower.
Cotton..The cotton market continues very
irrow, with most of the trading apparently conlcdto tho.^e already interested. The market
b-terdav opened easy at a decline of 4 a (t
lints, and during the entire session, aside from
few brief and unimportant rallies, displayed
downward tendency, led by September, which
emed to attract the greatest volume of offerTile

initial .declines were In response to the
iver cables and the continued favorable weather.
hlch. in connection with the absence of ag
essive clique support, served to render the
taller longs uneasy, while It also emboldened
e bear!*ily disposed room operators to offer 1
ore freely.
September opened at 10.75 and sold down to
.56, a net loss of 24 points, while at the l»wtof the day the general list showed a net deIneof froni 9 to 26 points, with August also
ry weak, particularly in the afternoon, when
sold at 12.14 and closed at 12.10. Septemberllled h little just before the close, being tinalh'
oted at 10.59, but the rest of the months were
practically the lowest of the session.

rhe market was finaLly steady and net 8 to 2^1ints lower. Sales were estimated at 75,u^|


